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U.S. FOUNDATION FOR THE UNIVERSITY OF VICTORIA 

The University of Victoria is responsible for the preparation of the financial statements of the U.S. Foundation for the 
University of Victoria. The statements have been prepared in accordance with Canadian Public Sector Accounting Standards
including the 4200 standards for government not-for-profit organizations and present fairly the financial position of the
Foundation as at March 31, 2024 and the results of its operations for the year ended March 31, 2024.

In fulfilling its responsibility and recognizing the limits inherent in all systems, the University's Administration has developed
and maintains a system of internal control designed to provide reasonable assurance that the Foundation's assets are
safeguarded from loss and that the accounting records are a reliable basis for preparation of the financial statements.

The financial statements have been examined by Green, Horwood, & Co LLP, Chartered Professional Accountants,  the
independent auditors appointed by the Foundation's Board of Directors. The Independent Auditors' Report outlines the nature
of their examination and expresses an opinion on the financial statements of the Foundation for the year ended March 31,
2024.

___________________________________ ___________________________________
Chair Treasurer

May 31, 2024

STATEMENT OF ADMINISTRATIVE RESPONSIBILITY FOR FINANCIAL STATEMENTS

2







2024 2023
ASSETS

Cash on deposit $ 9,023     $ 9,205   

LIABILITIES AND RESTRICTED FUND BALANCE

Restricted fund balance (Exhibit A) 9,023     9,205   

$ 9,023     $ 9,205   

On behalf of the Board of Directors:

___________________________________ ___________________________________
Chair Treasurer

U.S. FOUNDATION FOR THE UNIVERSITY OF VICTORIA 
STATEMENT OF FINANCIAL POSITION

 As at March 31, 2024
(in U.S. dollars)

See accompanying notes to the financial statements
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U.S. FOUNDATION FOR THE UNIVERSITY OF VICTORIA 
STATEMENT OF CONTRIBUTIONS AND EXPENDITURES AND

CHANGES IN RESTRICTED FUND BALANCE

(in U.S. dollars)

2024 2023

CONTRIBUTIONS

Donations $ 144,130          $ 345,445    
   Other contributions (Note 3) -                  3,000        

144,130          348,445    

EXPENDITURES

Transfer of donations to the University of Victoria
       and the University of Victoria Foundation (Note 3) 144,030          345,445    
    Administrative expenses (Note 3) 282                 1,905        

144,312          347,350    

Excess (deficiency) of contributions over expenditures (182)                1,095        

Restricted fund balance at beginning of year 9,205              8,110        

Restricted fund balance at end of year $ 9,023              $ 9,205        

-                  -            

For the year ended March 31, 2024

See accompanying notes to the financial statements
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